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NEWS RELEASE

SOUTHWESTERN ENERGY ANNOUNCES NEW $300 MILLION
BANK CREDIT FACILITY

Houston, Texas — January 6, 2004...Southwestern Energy Company (NY SE: SWN) today
announced the closing of anew $300 million three-year unsecured revolving credit facility. The new credit
fadlity replaces an exising $125 million unsecured facility that was scheduled to mature in July of 2004.
Thenew credit facility has terms cong stent with investment grade rated companies, and will beavailadlefor
genera corporate purposes including the repayment of outstanding indebtedness.

Banc One Capitd Markets, Inc. was the sole book-runner and its filiate, Bank One, NA isthe
Adminidrative Agent and alender under the facility. Roya Bank of Canadaacted as Syndication Agent,
Fleet Nationd Bank and SunTrust Bank served as Co- Documentation Agents, and Washington Mutud
Bank, F.A. served as Senior Managing Agent. Five additional banks aso participated in the syndicate.

“We are very pleased with the strong interest and support from our existing banks as well asthe
new banks that participated in the facility,” stated Greg D. Kerley, Executive Vice Presdent and Chief
Financid Officer of Southwestern Energy. “This credit facility provides uswith increased liquidity andthe
financid flexibility over the next severd years to continue to execute our strategy of providing long-term
growth in the net asset value of our business.”

Southwestern Energy Company is an integrated naturd gas company whose wholly-owned
subsdiariesare engaged in oil and gas exploration and production, natura gas gathering, transmisson, and
marketing, and naturd gasditribution. Additiond information on the company can befound on the Internet

a http://www.swn.com.
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All statements, other than historica financid information, may be deemed to be forward-looking
gatements within the meaning of Section 27A of the Securities Act of 1933, asamended, and Section 21E
of the Securities Exchange Act of 1934, as amended. Although the company believes the expectations
expressed in such forward-1ooking statements are based on reasonable assumptions, such satementsare
not guarantees of future performance and actud results or developments may differ materidly fromthosein
the forward-1ooking statements. Important factors that could cause actud results to differ materiadly from
those in the forward-looking statements herein include, but are not limited to, the timing and extent of
changesin commodity pricesfor gasand ail, thetiming and extent of the company’ ssuccessin discovering,
developing, producing, and estimating reserves, property acquisition or divestiture activitiesthat may occur,
the effects of westher and regulation on the company’ s gas distribution segment, increased competition,
legd and economic factors, governmentd regulation, the financid impact of accounting regulations and
critical accounting policies, changing market conditions, the comparative cost of dternativefuels, conditions
in capital markets and changes in interest rates, availability of oil field services, drilling rigs, and other
equipment, aswell asvarious other factorsbeyond the company’ scontrol, and any other factorslisted inthe
reports the company has filed with the Securities and Exchange Commission. A discussion of these and
other factors affecting the company’ s performanceisincluded in the company’ s periodic reportsfiled with
the Securities and Exchange Commission including its Annua Report on Form 10-K for the year ended
December 31, 2002.
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